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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Letter of Offer uses the definitions and abbreviations set forth below, which you should consider
when reading the information contained herein. The following list of certain capitalised terms used in this Draft
Letter of Offer is intended for the convenience of the reader/prospective investor only and is not exhaustive.

References to any legislation, act, regulation, rules, guidelines or policies shall be to such legislation, act,
regulation, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

The words and expressions used in this Draft Letter of Offer but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, 2013, the SEBI ICDR Regulations,
the SCRA, the Depositories Act, Takeover Regulations, or the rules and regulations made thereunder.
Notwithstanding the foregoing, terms used in "Statement of Special Tax Benefits" and "Financial Statements™
beginning on pages 47 and 82, respectively of this Draft Letter of Offer, shall have the meaning given to such

terms in such sections.

Company and Industry Related Terms

Term

"Our Company" or "the
Company" or "the Issuer"

"Articles of Association"
or "Articles"”

"Board" or "Board of
Directors"

Directors

Equity Shareholders
Equity Shares
Independent Director

Key Managerial
Personnel
Materiality Policy

Memorandum of
Association or
Memorandum
Promoter
Promoter Group

"Registered and
Corporate Office" or
"Registered Office"
"Restated Financial
Statements"/ "Restated
Standalone Financial
Statements" / "Financial
Statements”

Statutory Auditors

Description

Integra Essentia Limited incorporated under the Companies Act 1956, with its
Registered and Corporate Office at unit No. 902, 9th Floor, Aggarwal Cyber Plaza-
1, Netaji Subhash Place, New Delhi - 110 034

The articles of association of our Company, as amended from time to time

The board of directors of our Company or a duly constituted committee thereof or
its duly authorised individuals

Directors on the Board, as may be appointed from time to time

Holders of Equity Share(s), from time to time

Equity shares of face value of %1 each of our Company

Independent directors on the Board, who are eligible to be appointed as independent
directors under the provisions of the Companies Act, 2013 and the SEBI Listing
Regulations. For details of the Independent Directors, see "Our Management"
beginning on page 71 of this Draft Letter of Offer

The key managerial personnel of our Company as per the definition provided in
Regulation 2(1) (bb) of the SEBI ICDR Regulations

A policy adopted by our Company for identification of material litigation(s) for the
purpose of disclosure of the same in this Draft Letter of Offer.

The memorandum of association of our Company, as amended from time to time

The promoter of our Company, namely, Mr. Vishesh Gupta.

The promoter group of our Company as determined in terms of Regulation 2(1) (pp)
of the SEBI ICDR Regulations

Unit No. 902, 9th Floor, Aggarwal Cyber Plaza-1, Netaji Subhash Place, New Delhi
—110034

Restated standalone financial statements of our Company for the Fiscals 2021, 2020
and 2019 and for the nine months period for the period ended December 31, 2021
prepared in accordance with the Companies Act and restated in accordance with the
requirements of the SEBI ICDR Regulations. For details, see "Financial Statements"
on page 82 of this Draft Letter of Offer.

Mayur Khandelwal & Co



Term

Unaudited Financial
Results

Description

The limited review financial results of our Company as at and for the nine months
period ended December 31, 2021 which comprises the balance sheet as at December
31, 2021, the statement of profit and loss and the cash flow statement.

Issue Related Terms

Term

"Abridged Letter
of Offer" or
"ALOF"
"Allotment”,
"Allot" or
"Allotted"
Allotment
Account(s)

Allotment Account
Bank(s)
Allotment Advice

Allotment Date
Allottee(s)
"Applicant(s)" or
"Investors"

Application

Application Form

Application Money

"Application
Supported by
Blocked Amount"
or "ASBA"
ASBA Account

ASBA Circulars

Banker(s) to the
Issue
Banker to the

Description

Abridged letter of offer to be sent to the Eligible Equity Shareholders with respect to the
Issue in accordance with the provisions of the SEBI ICDR Regulations and the Companies
Act, 2013

Allotment of Equity Shares pursuant to the Issue

The account(s) opened with the Banker(s) to this Issue, into which the Application Money
lying credit to the Escrow Account(s) and amounts blocked by Application Supported by
Blocked Amount in the ASBA Account, with respect to successful Applicants will be
transferred on the Transfer Date in accordance with Section 40(3) of the Companies Act,
2013

Bank(s) which are clearing members and registered with SEBI as bankers to an issue and
with whom the Allotment Accounts will be opened, in this case being, [®]

The note or advice or intimation of Allotment, sent to each successful Investor who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment by the
Designated Stock Exchange

Date on which the Allotment is made pursuant to this Issue

Person(s) who is Allotted Equity Shares pursuant to Allotment

Eligible Equity Shareholder(s) and/or Renouncee(s) who are entitled to apply or make an
application for the Equity Shares pursuant to the Issue in terms of this Draft Letter of Offer

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, or (ii) filling the online Application Form available on R-WAP (instituted only for
resident Investors, in the event the Investors are not able to utilize the ASBA facility for
making an Application despite their best efforts), to subscribe to the Equity Shares at the
Issue Price

Unless the context otherwise requires, an application form (including online application
form available for submission of application using the R-WAP or through the website of
the SCSBs (if made available by such SCSBs) under the ASBA process) used by an Investor
to make an application for the Allotment of Equity Shares in the Issue

Aggregate amount payable at the time of application i.e. X[ ] in respect of the Equity Shares
applied for in the Issue at the Issue Price

Application (whether physical or electronic) used by an ASBA Investor to make an
application authorizing the SCSB to block the Application Money in the ASBA Account
maintained with the SCSB

Account maintained with the SCSB and specified in the Application Form or the plain paper
Application by the Applicant for blocking the amount mentioned in the Application Form
or the plain paper Application

Collectively, SEBI circular bearing reference number SEBI/CFD/DIL/ASBA/1/2009/30/12
dated December 30, 2009, SEBI circular bearing reference number CIR/CFD/DIL/1/2011
dated April 29, 2011 and the SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020

Collectively, the Escrow Collection Bank(s), the Allotment Account Bank(s) and the Refund
Bank(s) to the Issue

Agreement dated [®] amongst our Company, the Registrar to the Issue and the Banker(s) to



Term
Issue Agreement

Basis of Allotment

"Controlling
Branches" or
"Controlling
Branches of the
SCSBs"
Designated
Branches

Designated Stock
Exchange
Eligible Equity
Shareholder (s)

Escrow Account(s)

"Escrow
Collection Bank",
"Allotment
Account Bank(s)"
or "Refund
Bank(s)"

IEPF

Investor(s)

ISIN
Issue / Rights Issue

Issue Closing Date
Issue Opening Date
Issue Period

Issue Price

"Issue Proceeds" or
"Gross Proceeds"
Issue Size

"Draft Letter of
Offer" or "DLOF"
Listing Agreement

Description

the Issue for collection of the Application Money from Applicants/Investors making an
application through the R-WAP facility, transfer of funds to the Allotment Account from
the Escrow Account and SCSBs, release of funds from Allotment Account to our Company
and other persons and where applicable, refunds of the amounts collected from
Applicants/Investors and providing such other facilities and services as specified in the
agreement.

The basis on which the Equity Shares will be Allotted to successful Applicants in
consultation with the Designated Stock Exchange under this Issue, as described in "Terms
of the Issue" beginning on page 130 of this Draft Letter of Offer.

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the Stock
Exchanges, a list of which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Such branches of the SCSBs which shall collect the Application Form or the plain paper
application, as the case may be, used by the ASBA Investors and a list of which is available
on_http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

BSE Limited

Holder(s) of the Equity Shares of our Company as on the Record Date

One or more no-lien and non- interest bearing accounts with the Escrow Collection Bank(s)
for the purposes of collecting the Application Money from resident Investors making an
Application through the R-WAP facility

Bank(s) which are clearing members and registered with SEBI as banker to an issue and with
whom the Escrow Account will be opened, in this case being, [e].

Investor Education and Protection Fund

Eligible Equity Shareholder(s) of our Company on the Record Date, [®] and the
Renouncee(s)
International securities identification number of the Company being INE418N01035

Issue of up to [e] Equity Shares of face value of 10 each of our Company for cash at a
price of ¥[e] per Rights Equity Share not exceeding 34,995 lakhs on a rights basis to the
Eligible Equity Shareholders of our Company in the ratio of [®] Rights Equity Shares for
every [®] Equity Shares held by the Eligible Equity Shareholders of our Company on the
Record Date i.c. [@].

[e]

[e]

The period between the Issue Opening Date and the Issue Closing Date, inclusive of both
days, during which Applicants can submit their Applications, in accordance with the SEBI
ICDR Regulations

Z[®] per Equity Share

Gross proceeds of the Issue

Amount aggregating up to 34,995 Lakhs*
#Assuming full subscription

The draft letter of offer to be filed with the Stock Exchanges and SEBI

The listing agreements entered into between our Company and the Stock Exchanges in
terms of the SEBI Listing Regulations
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Term

Multiple
Application Forms

Net Proceeds

Off Market
Renunciation

On Market
Renunciation

"Qualified
Institutional
Buyers" or "QIBs"
R-WAP

Record Date

"Registrar to the
Issue” / "Registrar"

Registrar
Agreement

Renouncee(s)

Renunciation
Period

Rights
Entitlement(s)

Description

Multiple application forms submitted by an Eligible Equity Shareholder/Renouncee in
respect of the Rights Entitlement available in their demat account. However supplementary
applications in relation to further Equity Shares with/without using additional Rights
Entitlement will not be treated as multiple application

Issue Proceeds less the Issue related expenses. For further details, see "Objects of the Issue"
beginning on page 42 of this Draft Letter of Offer

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off-market transfer through a depository participant in accordance with the SEBI
Rights Issue Circulars and the circulars issued by the Depositories, from time to time, and
other applicable laws

The renunciation of Rights Entitlements undertaken by the Investor by trading them over
the secondary market platform of the Stock Exchanges through a registered stock broker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchanges, from time to time, and other applicable laws, on or before [@]

Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI ICDR
Regulations

Registrar’s web-based application platform accessible at [e], instituted as an optional
mechanism in accordance with SEBI circulars bearing reference numbers
SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 1, 2021
SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19,2021,
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24 2020; and
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, for accessing/ submitting online
Application Forms by resident public Investors.

This platform is instituted only for resident Investors, in the event such Investors are not
able to utilize the ASBA facility for making an Application despite their best efforts.*

* SEBI vide this notification bearing number SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated
October 1, 20201 had launched the R-WAP mechanism which was effective till March 31,
2022. We are not sure if the R-WAP mechanism will be reinstated by SEBI or not. In case
if itis reinstated, the details pertaining to R-WAP mechanism will be applicable and should
be taken into account by prospective investors. However, if the R-WAP mechanism is
discontinued by SEBI, investors should ignore the details pertaining to the R-WAP
mechanism detailed in this Draft Letter of Offer.

Designated date for the purpose of determining the Eligible Equity Shareholders eligible to
apply for Equity Shares, being [e].

Skyline Financial Services Limited

Agreement dated April 4, 2022 between our Company and the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the Issue pertaining to this
Issue, including in relation to the R-WAP facility.

Person(s) who has/have acquired Rights Entitlements from the Eligible Equity Shareholders

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date. Such period shall close on [e] in case
of On Market Renunciation. Eligible Equity Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee on or prior to the Issue
Closing Date

Number of Equity Shares that an Eligible Equity Shareholder is entitled to in proportion to
the number of Equity Shares held by the Eligible Equity Shareholder on the Record Date,
in this case being [®] Equity Shares for every [®] Equity Shares held by an Eligible Equity
Shareholder.


http://www.linkintime.co.in/

Term

Rights Entitlement
Letter

SCSB(s)

Stock Exchanges
Transfer Date

Wilful Defaulter

Working Day(s)

Description

Letter including details of Rights Entitlements of the Eligible Equity Shareholders. The
Rights Entitlements are also accessible through the R-WAP and on the website of our
Company

Self-certified syndicate banks registered with SEBI, which acts as a banker to the Issue and
which offers the facility of ASBA. A list of all SCSBs is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

Stock exchanges where the Equity Shares are presently listed, being BSE and NSE.

The date on which the Application Money held in the Escrow Account and the Application
Money blocked in the ASBA Account will be transferred to the Allotment Account(s) in
respect of successful Applications, upon finalization of the Basis of Allotment, in
consultation with the Designated Stock Exchange

Company or person, as the case may be, categorized as a wilful defaulter by any bank or
financial institution (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on willful defaulters issued by RBI

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day means all days
on which commercial banks in Delhi are open for business. Further, in respect of Issue
Period, working day means all days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Delhi are open for business. Furthermore, the time period
between the Issue Closing Date and the listing of Equity Shares on the Stock Exchanges,
working day means all trading days of the Stock Exchanges, excluding Sundays and bank
holidays, as per circulars issued by SEBI

Conventional and General Terms/Abbreviations

Term

Description

"X", "Rs. ", "Rupees" or  Indian Rupees

"INR"

Adjusted loans and

advances

AIF(s)

AUM
AY
BSE
CAGR
CDSL
CIN

Adjustment in the nature of addition to the loans and advances made in relation to
certain loans which are treated as investments under Ind AS, but considered as loans
by our Company

Alternative investment funds, as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

Assets under management

Assessment year

BSE Limited

Compound annual growth rate

Central Depository Services (India) Limited

Corporate identity number

Companies Act, 1956 Erstwhile Companies Act, 1956 along with the rules made thereunder
Companies Act, 2013 Companies Act, 2013 along with the rules made thereunder

CovID-19

CRAR

CrPC
Depositories Act
Depository

A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020

Capital adequacy ratio/Capital to risk assets ratio

Code of Criminal Procedure, 1973

Depositories Act, 1996

A depository registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participant) Regulations, 1996

Depository Participant/ A depository participant as defined under the Depositories Act

DP

DP ID
DIN
EBITDA

Depository participant’s identification

Director Identification Number

Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation and amortization expense, as presented in the statement of profit and
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Term

EGM

EPS

FCNR Account
FDI Circular 2020

FEMA

FEMA Rules

"Financial Year", "Fiscal
Year" or "Fiscal”

FIR

FPls

Fugitive Economic
Offender

FVCI

GAAP

GDP

"Gol" or "Government"
GST

HFC

HUF

IBC

ICAI
Income Tax Act
Ind AS

IFRS

Insider Trading
Regulations
ITAT

LTV

MCA

Mutual Fund

"Net Asset Value per
Equity Share" or "NAV
per Equity Share"

Net Worth

NBFC

NCD(s)

NHB

NPA(s)

NRE Account

NRI

NRO Account
NSDL

Description
loss

Extraordinary general meeting

Earnings per Equity Share

Foreign currency non-resident account

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

Foreign Exchange Management Act, 1999, together with rules and regulations
thereunder

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Period of 12 months ended March 31 of that particular year, unless otherwise stated

First information report
Foreign portfolio investors as defined under the SEBI FPI Regulations

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

Foreign venture capital investors as defined under and registered with SEBI
pursuant to the Securities and Exchange Board of India (Foreign Venture Capital
Investors) Regulations, 2000 registered with SEBI

Generally accepted accounting principles

Gross domestic product

Government of India

Goods and Service Tax

Housing finance companies

Hindu Undivided Family

Insolvency and Bankruptcy Code, 2016

Institute of Chartered Accountants of India

Income-Tax Act, 1961

Indian accounting standards as specified under section 133 of the Companies Act
2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended
International Financial Reporting Standards

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

Income Tax Appellate Tribunal

Loan to value ratio

Ministry of Corporate Affairs

Mutual fund registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996

Net Worth/ Number of Equity shares subscribed and fully paid outstanding as at
March 31

Aggregate of Equity Share capital and other equity

Non-banking financial companies

Non-convertible debentures

National housing bank

Non-performing assets

Non-resident external account

A person resident outside India, who is a citizen of India and shall have the same
meaning as ascribed to such term in the Foreign Exchange Management (Deposit)
Regulations, 2016

Non-resident ordinary account

National Securities Depository Limited



Term

NSE
"OCB" or "Overseas
Corporate Body"

PAN
PAT

QP

RBI

RBI Act
Regulation S
RoC
RTGS
Rule 144A
SCRA
SCRR
SEBI
SEBI Act

SEBI AIF Regulations
SEBI FPI Regulations

SEBI Listing Regulations

SEBI Relaxation
Circulars

SEBI Rights Issue
Circulars

SEBI ICDR Regulations

Stock Exchanges
STT

Supreme Court
TAT

Takeover Regulations
Total Borrowings

UPI

"U.S.$", "USD" or "U.S.
dollar"

Description

National Stock Exchange of India Limited

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs including overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003 and immediately before
such date had taken benefits under the general permission granted to OCBs under
FEMA

Permanent account number

Profit after tax

Qualified purchaser as defined in the U.S. Investment Company Act

Reserve Bank of India

Reserve Bank of India Act, 1934

Regulation S under the U.S. Securities Act

Registrar of Companies, Maharashtra at Mumbai

Real time gross settlement

Rule 144A under the U.S. Securities Act

Securities Contracts (Regulation) Act, 1956

Securities Contracts (Regulation) Rules, 1957

Securities and Exchange Board of India

Securities and Exchange Board of India Act, 1992

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated
May 6, 2020, read with SEBI circulars bearing reference numbers
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021

Collectively, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference
number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and the SEBI
Relaxation Circulars

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

BSE and NSE

Securities transaction tax

Supreme Court of India

Turn around time

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Aggregate of debt securities, borrowings (other than debt securities) and
subordinated liabilities

Unified Payments Interface

United States Dollar, the legal currency of the United States of America

U.S. Investment Company Investment Company Act of 1940, as amended

Act
U.S. Person

U.S. persons as defined in Regulation S under the U.S. Securities Act or acting for
the account or benefit of U.S. persons (not relying on Rule 902(k)(1)(viii)(B) or
Rule 902(k)(2)(i) of Regulation S)



Term Description

U.S.QIB Qualified institutional buyer as defined in Rule 144A under the U.S. Securities Act
"USA", "U.S. " or "United United States of America

States"

U.S. SEC U.S. Securities and Exchange Commission

U.S. Securities Act U.S. Securities Act of 1933, as amended

VCF Venture capital fund as defined and registered with SEBI under the Securities and

Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI
AIF Regulations, as the case may be
WHO World Health Organization



NOTICE TO INVESTORS

The distribution of this Draft Letter of Offer, the Abridged Letter of Offer, Application Form and Rights
Entitlement Letter and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions
outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose
possession this Draft Letter of Offer, the Abridged Letter of Offer or Application Form may come are required
to inform themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to
the Eligible Equity Shareholders and will dispatch through email and courier this Draft Letter of Offer/ Abridged
Letter of Offer, Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders who have
a registered address in India or who have provided an Indian address to our Company. Further, this Draft Letter
of Offer will be provided, through email and courier, by the Registrar on behalf of our Company to the Eligible
Equity Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each
case who make a request in this regard. Investors can also access this Draft Letter of Offer, the Abridged Letter
of Offer and the Application Form from the websites of the Registrar, our Company, the Stock Exchanges, and
on R-WAP.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for
that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly
or indirectly, and this Draft Letter of Offer, the Abridged Letter of Offer or any offering materials or
advertisements in connection with the Issue may not be distributed, in whole or in part, in any jurisdiction, except
in accordance with legal requirements applicable in such jurisdiction. Receipt of this Draft Letter of Offer or the
Abridged Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make
such an offer and, in those circumstances, this Draft Letter of Offer and the Abridged Letter of Offer must be
treated as sent for information purposes only and should not be acted upon for subscription to the Rights Equity
Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of this Draft Letter of
Offer or the Abridged Letter of Offer or Application Form should not, in connection with the issue of the Rights
Equity Shares or the Rights Entitlements, distribute or send this Draft Letter of Offer or the Abridged Letter of
Offer to any person outside India where to do so, would or might contravene local securities laws or regulations.
If this Draft Letter of Offer or the Abridged Letter of Offer or Application Form is received by any person in any
such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the
Rights Entitlements referred to in this Draft Letter of Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and
regulations prevailing in his jurisdiction. Our Company, the Registrar or any other person acting on behalf of our
Company reserves the right to treat any Application Form as invalid where they believe that Application Form
is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements
and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such
Application Form.

Neither the delivery of this Draft Letter of Offer, the Abridged Letter of Offer, Application Form and Rights
Entitlement Letter nor any sale hereunder, shall, under any circumstances, create any implication that there has
been no change in our Company’s affairs from the date hereof or the date of such information or that the
information contained herein is correct as at any time subsequent to the date of this Draft Letter of Offer and the
Abridged Letter of Offer and the Application Form and Rights Entitlement Letter or the date of such information.

THE CONTENTS OF THIS DRAFT LETTER OF OFFER SHOULD NOT BE CONSTRUED AS
LEGAL, TAX OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO
ADVERSE FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF
THE OFFER RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY,
EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS ADVISOR AND TAX
ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE
OFFER OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES
REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH
OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.
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NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the
Securities Act or the securities laws of any state of the United States and may not be offered or sold in the United
States of America or the territories or possessions thereof ("United States"), except in a transaction not subject
to, or exempt from, the registration requirements of the Securities Act and applicable state securities laws. The
offering to which this Draft Letter of Offer relates is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation therein
of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any
portion of the Issue or any of the securities described herein in the United States or to conduct a public offering
of securities in the United States. Accordingly, this Draft Letter of Offer/ Abridged Letter of Offer and the
enclosed Application Form and Rights Entitlement Letters should not be forwarded to or transmitted in or into
the United States at any time. In addition, until the expiry of 40 days after the commencement of the Issue, an
offer or sale of Rights Entitlements or Rights Equity Shares within the United States by a dealer (whether or not
it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behalf
has reason to believe is in the United States when the buy order is made. Envelopes containing an Application
Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from
the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing
for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shares in India. Our Company is making the Issue on a rights basis to
Eligible Equity Shareholders and this Draft Letter of Offer / Abridged Letter of Offer and Application Form and
Rights Entitlement Letter will be dispatched only to Eligible Equity Shareholders who have an Indian address.
Any person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to have declared,
represented, warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights Equity
Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire the Rights
Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or
our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and
Exchange Commission (the "US SEC"), any state securities commission in the United States or any other US
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering
of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Draft Letter of Offer.

Any representation to the contrary is a criminal offence in the United States.

The above information is given for the benefit of the Applicants / Investors. Our Company and the Advisor to the
Issue are not liable for any amendments or modification or changes in applicable laws or regulations, which may
occur after the date of this Draft Letter of Offer. Investors are advised to make their independent investigations
and ensure that the number of Rights Equity Shares applied for do not exceed the applicable limits under the
applicable laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR

COMPANY OR FROM THE ADVISOR TO THE ISSUE OR FROM THE REGISTRAR. THIS
DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

All references to "India" contained in this Draft Letter of Offer are to the Republic of India and its territories and
possessions and all references herein to the "Government", "Indian Government", "Gol", Central Government"
or the "State Government" are to the Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Draft Letter of Offer to the
‘US’ or ‘U.S.” or the ‘United States’ are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Draft Letter of Offer is in Indian Standard Time ("I1ST").
Unless indicated otherwise, all references to a year in this Draft Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Draft Letter of Offer are to the page numbers of
this Draft Letter of Offer.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this
Draft Letter of Offer has been derived from our Financial Statements. For details, please see "Financial
Information” beginning on page 82 of this Draft Letter of Offer. Our Company’s financial year commences on
April 1 and ends on March 31 of the next year. Accordingly, all references to a particular financial year, unless
stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Gol has adopted the Indian accounting standards ("Ind AS™), which are converged with the International
Financial Reporting Standards of the International Accounting Standards Board ("IFRS™) and notified under
Section 133 of the Companies Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (the "Ind AS Rules"). The Audited Financial Statements of our Company for the Financial Year ended
March 2019, March 2020 and March 2021 and the nine-month period ended December 31, 2021 have been
prepared in accordance with Ind AS, as prescribed under Section 133 of Companies Act read with the Ind AS
Rules and other the relevant provisions of the Companies Act and in accordance with the SEBI ICDR Regulations
and the Guidance Note on Reports in Company Prospectuses (revised), 2019, issued by the ICAL. Our Company
publishes its financial statements in Rupees.

In this Draft Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed
are due to rounding off and unless otherwise specified all financial numbers in parenthesis represent negative
figures. Our Company has presented all numerical information in the Financial Statements in whole numbers and
in this Draft Letter of Offer in "lakh™ units or in whole numbers where the numbers have been too small to
represent in lakh. One lakh represents 1,00,000 and one million represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We have not provided a reconciliation
of the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those
differences or quantify their impact on the financial data included in this Draft Letter of Offer, and you are urged
to consult your own advisors regarding such differences and their impact on our financial data. Accordingly, the
degree to which the financial information included in this Draft Letter of Offer will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Indian accounting policies and
practices, Ind AS, the Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar
with these accounting principles and regulations on our financial disclosures presented in this Draft Letter of
Offer should accordingly be limited. For further information, see "Financial Information" beginning on page
82 of this Draft Letter of Offer.

Certain figures contained in this Draft Letter of Offer, including financial information, have been subject to

rounded off adjustments. All figures in decimals (including percentages) have been rounded off to one or two
decimals. However, where any figures that may have been sourced from third-party industry sources are rounded
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off to other than two decimal points in their respective sources, such figures appear in this Draft Letter of Offer
rounded-off to such number of decimal points as provided in such respective sources. In this Draft Letter of
Offer, (i) the sum or percentage change of certain numbers may not conform exactly to the total figure given;
and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure
given for that column or row. Any such discrepancies are due to rounding off.

Currency and Units of Presentation

All references to:

. "Rupees"” or "X" or "INR" or "Rs. " are to Indian Rupee, the official currency of the Republic of India;
and
. "USD" or "US$" or "$" are to United States Dollar, the official currency of the United States of America.

Our Company has presented certain numerical information in this Draft Letter of Offer in "lakh™ or "Lac" units
or in whole numbers. One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the
document have been presented in lakh or in whole numbers where the numbers have been too small to present in
lakh. Any percentage amounts, as set forth in "Risk Factors", "Our Business", "Management’s Discussion and
Analysis of Financial Conditions and Results of Operation™ beginning on pages 18, 67, and 112 and elsewhere

in this Draft Letter of Offer, unless otherwise indicated, have been calculated based on our Financial Information.
Exchange Rates

This Draft Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have
been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed
as a representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

(in%)
Sr. No. Name of the As of March 31, 2021  As of March 31, 2020 As of March 31, 2019
Currency
1. United States Dollar 73.50 75.39 69.17

(Source: RBI reference rate)

*Exchange rate as on March 29, 2019, as RBI reference rate is not available for March 31, 2019 and March 30, 2019 being a Saturday and
Sunday, respectively.

**Exchange rate as on March 28, 2018, as RBI reference rate is not available for March 31, 2018, March 30, 2018 and March 29, 2018
being a Saturday and public holidays, respectively.

Industry and Market Data

Unless stated otherwise, industry and market data used in this Draft Letter of Offer has been obtained or derived
from publicly available information as well as industry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources believed to be reliable but their accuracy and completeness
are not guaranteed and their reliability cannot be assured. Although we believe the industry and market data used
in this Draft Letter of Offer is reliable, it has not been independently verified by us. The data used in these sources
may have been reclassified by us for the purposes of presentation. Data from these sources may also not be
comparable. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on
various factors, including those discussed in "Risk Factors" beginning on page 18 of this Draft Letter of Offer.
Accordingly, investment decisions should not be based solely on such information.

The extent to which the market and industry data used in this Draft Letter of Offer is meaningful depends
on the reader’s familiarity with and understanding of the methodologies used in compiling such data. There
are no standard data gathering methodologies in the industry in which the business of our Company is
conducted, and methodologies and assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENTS

Certain statements contained in this Draft Letter of Offer that are not statements of historical fact constitute
‘forward looking statements’. Investors can generally identify forward-looking statements by terminology
including ‘anticipate’, ‘believe’, ‘continue’, ‘can’, ‘could’, ‘estimate’, ‘expect’, ‘future’, ‘forecast’, ‘intend’,
‘may’, ‘objective’, ‘plan’, ‘potential’, ‘project’, ‘pursue’, ‘shall’, ‘should’, ‘target’, ‘will’, ‘would’ or other words
or phrases of similar import. Similarly, statements that describe our objectives, plans or goals are also forward-
looking statements. However, these are not the exclusive means of identifying forward-looking statements. All
statements regarding our Company’s expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements may include planned projects,
revenue and profitability (including, without limitation, any financial or operating projections or forecasts) and
other matters discussed in this Draft Letter of Offer that are not historical facts.

These forward-looking statements contained in this Draft Letter of Offer (whether made by our Company or any
third party), are predictions and involve known and unknown risks, uncertainties, assumptions and other factors
that may cause the actual results, performance or achievements of our Company to be materially different from
any future results, performance or achievements expressed or implied by such forward-looking statements or other
projections. All forward-looking statements are subject to risks, uncertainties and assumptions about our Company
that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statement. Important factors that could cause our actual results, performances and achievements to differ
materially from any of the forward-looking statements include, among others:

Uncertainty in relation to continuing effect of the COVID-19 pandemic on our business and operations;
Fluctuations in foreign currency exchange rate, which may harm our results of operations;

Our ability to maintain and enhance our business segments;

Our ability to maintain relationships with third parties such as contract manufacturers for our clothing
segment;

Our recent venture in new business segments;

Our manufacturing facility being inoperative;

Our negative cash flows and losses in the past;

Non-obtaining of insurance coverage;

Inability to protect the intellectual property that we use;

Our ability to maintain our market position and to compete effectively against existing or potential
competitors;

Our inability to attract and retain skilled personnel;

. Our ability to manage our operations at our current size or to manage any future growth effectively; and
. Our inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals for
our business operations.

For further discussion of factors that could cause the actual results to differ from the expectations, see the sections
"Risk Factors"”, "Our Business" and "Management’s Discussion and Analysis of Financial Condition and
Results of Operations" on pages 18, 67, and 112, respectively. By their nature, certain market risk disclosures are
only estimates and could be materially different from what actually occurs in the future. As a result, actual gains
or losses could materially differ from those that have been estimated.

Forward-looking statements reflect the current views of our Company as at the date of this Letter of Offer and are
not a guarantee or assurance of future performance. These statements are based on our management’s beliefs and
assumptions, which in turn are based on currently available information. Although we believe the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Accordingly,
we cannot assure investors that the expectations reflected in these forward-looking statements will prove to be
correct and given the uncertainties, investors are cautioned not to place undue reliance on such forward-looking
statements. If any of these risks and uncertainties materialise, or if any of our Company’s underlying assumptions
prove to be incorrect, the actual results of operations or financial condition of our Company could differ materially
from that described herein as anticipated, believed, estimated or expected. All subsequent forward-looking
statements attributable to our Company are expressly qualified in their entirety by reference to these cautionary
statements. None of our Company, our Directors, the Advisor to the Issue nor any of their respective affiliates has
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any obligation to update or otherwise revise any statements reflecting circumstances arising after the date of this

Draft Letter of Offer or to reflect the occurrence of underlying events, even if the underlying assumptions do not
come to fruition.

In accordance with the SEBI ICDR Regulations, our Company and the Advisor to the Issue will ensure that
investors are informed of material developments from the date of this Draft Letter of Offer until the time of receipt
of the listing and trading permissions from the Stock Exchanges.
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SUMMARY OF LETTER OF OFFER

The following is a general summary of the terms of this Issue, and should be read in conjunction with and is
qualified by the more detailed information appearing in this Letter of Offer, including the sections titled "Risk
Factors", "The Issue", "Capital Structure”, "Objects of the Issue”, "Industry Overview", "Our Business",
"OQutstanding Litigation and Material Developments" and "Terms of the Issue" beginning on pages 18, 34, 40,
42,49, 67, and 119 respectively of this Letter of Offer.

1.

Summary of Industry

Our company is engaged in the following industries: food processing sector, clothing sector,
infrastructure sector and the energy sector.

For details, please refer to chapter titled "Industry Overview" on page 4967 of this Draft Letter of Offer.
Summary of Business

Our company is engaged in the business of Life Essentials i.e. food (agro products), clothing (textiles
and garments), infrastructure (materials and services for construction and infrastructure development)
and energy (materials, products and services for the renewable energy equipment and projects) and other
aniciallary products and services required to sustain the modern life.

For details, please refer to chapter titled "Our Business" on page 67 of this Draft Letter of Offer.

Our Promoter

The Promoter of our company is Mr. Vishesh Gupta.

Objects of the Issue

The Net Proceeds are proposed to be used in the manner set out in the following table:

(<in lakhs)

S. Particulars Total estimated amount
No. to be utilized (X in lakhs)
1.  Meeting Working Capital Requirements

a) for Argo-Commodity Division 3,615.00

b) for Clothing Division

c) for Infrastructure Division

d) for Energy division
2. General Corporate Purposes 1,230.00

Total 4.845.00

Summary of Financial Information

Following are the details as per the Financial Information as at and for the Financial Years ended on
March 31, 2020, March 31, 2021 and June 30, 2021:

(Zin lakhs)

Particulars December 31, March 31, March 31,March 31,

2021 2021 2020 2019
Authorised Share Capital 1,200.00 1,200.00 1,200.00 1,200.00
Paid-up Capital 1,089.97 1,089.97 1,089.97 1,089.97
Net Worth attributable to 2965.15 3019.63 2,959.08 1619.44
Equity Shareholders
Total Revenue 1842.17 0.41 15.28 0.24
Profit after tax 54.49 (60.55) (1339.64) (232.66)
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Particulars December 31, March 31, March 31,March 31,

2021 2021 2020 2019
Earnings per Share (basic & 0.05 (0.06) (1.23) (0.21)
diluted) (in X)
Net Asset Value per Equity (3.72) (3.77) (3.71) (2.49)
Share
(in%)
Total Borrowings 2887.63 2861.80 2847.50 3457.83

Summary of Outstanding Litigations:

A summary of outstanding litigation proceedings involving our Company, our Directors and our
Promoter as on the date of this Prospectus is provided below:

(¥in lakhs)
Nature of Cases Number of outstanding Amount Involved*
cases

Litigation involving our Company

Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company 1 73.56
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Directors

Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory Nil Nil
authorities

Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter

Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.

For details, please refer to chapter titled "Outstanding Litigations and Defaults" on page 119 of this
Draft Letter of Offer.

Risk Factors:

For details of potential risks associated with our ongoing business activities and industry, investment in
Equity Shares of the Company, material litigations which impact the business of the Company and other
economic factors please see “Risk Factors” on page 18 of this Draft Letter of Offer.

Summary of Contingent Liabilities

Please see the chapters titled "Financial Information™ beginning on page 82 of the Financial
Information section in this Draft Letter of Offer.

Summary of Related Party Transactions
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10.

11.

Please refer "Financial Information™ beginning on page 82 of the Financial Information in this Draft
Letter of Offer.

Issue of equity shares made in last one year for consideration other than cash

Our Company has not made any issuances of Equity Shares in the last one year for consideration other
than cash.

Split or consolidation of Equity Shares in the last one year

The Company in its extra ordinary general meeting held on January 22, 2022 had approved the splitting
of 4,00,00,000 (Four Crores) Equity Shares of Rs.3 (Rupees Three) each and 5,00,000 (Five Lakh)
preference shares of Re. 1 (Rupee One) each to Rs. 41,00,00,000 (Rupees Forty-One Crore only)
consisting of 40,95,00,000 (Forty Crore and Ninety-Five Lakh) equity shares of Re. 1 (Rupee One) each
and 5,00,000 (Five Lakh) preference shares of Re. 1 (Rupee One) each.
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SECTION Il - RISK FACTORS

An investment in equity shares involves a high degree of risk. Prospective Investors should carefully consider all
the information disclosed in this Draft Letter of Offer, including the risks and uncertainties described below and
the "Financial Statements" on page 82, before making an investment in the Equity Shares. The risks described
below are not the only risks relevant to us or the Equity Shares or the industries in which we currently operate.
Additional risks and uncertainties, not presently known to us or that we currently deem immaterial may also
impair our business, cash flows, prospects, results of operations and financial condition. In order to obtain a
complete understanding about us, investors should read this section in conjunction with "Our Business",
"Industry Overview" and "Management’s Discussion and Analysis of Financial Condition and Results of
Operations" on pages 67, 49 and112, respectively, as well as the other financial information included in this Draft
Letter of Offer. If any of the risks described below, or other risks that are not currently known or are currently
deemed immaterial actually occur, our business, cash flows, prospects, results of operations and financial
condition could be adversely affected, the trading price of the Equity Shares could decline, and investors may lose
all or part of the value of their investment. The financial and other related implications of the risk factors,
wherever quantifiable, have been disclosed in the risk factors mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be
disclosed in such risk factors. You should consult your tax, financial and legal advisors about the particular
consequences to you of an investment in this Issue. The following factors have been considered for determining
the materiality: (1) some events may not be material individually but may be found material collectively; (2) some
events may have material impact qualitatively instead of quantitatively; and (3) some events may not be material
at present but may have material impact in future.

This Draft Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our
actual results could differ materially from those anticipated in these forward-looking statements as a result of
certain factors, including the considerations described below and elsewhere in this Draft Letter of Offer. Any
potential investor in, and purchaser of, the Equity Shares should pay particular attention to the fact that our
Company is an Indian company and is subject to a legal and regulatory environment which, in some respects,
may be different from that which prevails in other countries. For further information, see "Forward Looking
Statements” on page 13 of this Draft Letter of Offer.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based

on our Audited Financial Statements and Unaudited Financial Results included in this Draft Letter of Offer. For

further information, see "Financial Statements" on page 82 of this Draft Letter of Offer. In this section, unless

the context requires otherwise, any reference to "we", "us" or "our" refers to Integra Essentia Limited.

1. The novel coronavirus pandemic (COVID-19 Pandemic) outbreak and steps taken to control the same
have significantly impacted our business, results of operations, financial condition and cash flows and
further impact will depend on future developments, which are highly uncertain.

The rapid outbreak of the COVID-19 Pandemic resulted in an unpredictable chain of events across the
globe. With reduced production and consumption, every economy witnessed a fiscal crunch like never
before. The pandemic shook the Indian economy, which was already under the effects of demonetisation
and GST enforcement. As Covid-19 Pandemic swiftly made its way into the nation, the Indian
Government imposed a strict nationwide lockdown. Trade and travel restrictions along with shutdown
of business activities led to a GDP contraction of 23.9%.

The financial year 2020-21 that led to nationwide lockdown. The lockdown was relaxed in a phased
manner depending upon the severity and magnitude of the spread of the pandemic. The cases started
declining after the ongoing COVID-19 Pandemic reached peak levels in September 2020. With revival
of economic activities due to easing of lockdown, the economy rebounded. However, the resurgence of
COVID-19 Pandemic impacted the nascent economic revival that was taking shape.

At this point of time, our Company cannot predict by when our Company’s operation shall resume to
normalcy, or at all. Further if in case due to any third or consequent wave of Coronavirus, or surge in
new and deadly variants of the Virus if another lockdown is imposed in the country, we may face huge
losses and our business operations could be severely impacted. Any such interruptions or disruptions
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could cause delays in the completion of our orders and commitments made to clients, or cause damage
to the goods in transit. Any of these consequences may result in loss of business and/or claims for
compensation from our clients, which may have an adverse effect on our results of operations and
financial condition.

Trading of our Equity Shares have been restricted by the BSE and NSE.

Trading of our Equity Shares have been restricted on account of GSM — 4 by the BSE and NSE thus our
equity shares are subjected to enhanced monitoring and surveillance actions due to which the investors
may face restriction and hindrance in trading. We cannot assure you that the said restriction will be
uplifted by the BSE and NSE in the near future, or at all. Any such adverse regulatory action or adverse
development could affect our business reputation, divert management attention, and result in a material
adverse effect on our business prospects and financial performance and on the trading price of the Equity
Shares.

The management and control of the Company has changed pursuant to the Share Purchase
Agreement dated March 31, 2021 and Open Offer which closed on June 25, 2021.

Under the Share Purchase Agreement dated March 31, 2021, the then Promoter and Promoter group of
our Company transferred the entire shareholding aggregating to 2,30,90,657 Equity Shares to Mr.
Vishesh Gupta, the acquirer, making him the promoter of the Company. Hence, the control of our
Company was shifted to Mr. Vishesh Gupta and our management was re-constituted.

Our business operations depend on the experience and expertise of our Management. Our Management
may not hold adequate experience in the specific spheres of businesses we are carrying or have recently
ventured into. This may affect functioning, and thereby our operational activities. Consequently, our
business, revenue generation and profitability may adversely affected.

Our Management has recently ventured into new segments.

We started our journey with carrying the business of trading and garment manufacturing businesses.
However, after the change of the control of the Company, our Company recently ventured into four
business segments namely agro products, clothing, infrastructure, and energy. Entering into new segment
requires strategic planning and efficient use of resources. Due to our limited experience in such segments,
we may face unanticipated hurdles with respect to such new initiatives.We may lack sufficient expertise
and experience in these segments and this may impose additional strain on our resources and consume
additional time and attention of our senior management. Further, some of these initiatives may fail to
commence or may have to be abruptly discontinued at their early stages, due to regulatory, commercial
or other reasons such as unavailability of adequate infrastructure for operations. We may also fail to
initiate or choose to discontinue the new initiatives if we do not attract significant revenue for continuous
years.

The commencement of operations in new business segments and industry verticals is subject to various
risks including unfamiliarity with pricing dynamics, competition, service and operational issues as well
as our ability to implement strategies, retain key management and employees. There can also be no
assurance that we will not experience issues such as capital constraints, difficulties in expanding our
operations and challenges in training an increasing number of personnel to manage and operate our
expanded business, or that we will be able to successfully manage the impact of our growth on our
operational and managerial resources and control systems. We may not be able to successfully manage
some or all of the risks associated with such entry into new segments and new industry verticals, which
may place us at a competitive disadvantage, limit our growth opportunities and materially and adversely
affect our business, results of operations and financial condition.

Presently, our manufacturing facilities for the manufacturing of garments are inoperative.
Presently, our company is not carrying manufacturing of textiles and garments on its own but has engaged

third parties such as contract manufactures etc. We solely depend upon third parties to cater to the
requirements of our customers. Presently the success of our clothing segments depends on, among other
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things, the ability of these third parties to cater to such requirements. We typically engage these parties
for the manufacturing on the basis of the purchase orders received by us. The absence of long-term
contracts with such third parties may subject us to risks such as price volatility, unavailability of our
products in the short term and failure to deliver on time, which could result in customer dissatisfaction.
Further, we cannot assure you that we will be able to enter into new arrangements with third party
manufacturers on terms acceptable to us, which could have an adverse effect on our ability to cater to
our products in a commercially viable and timely manner, if at all, which may impact our business and
profitability.

Our business requires us to obtain and renew certain registrations, licenses and permits from the
Government and regulatory authorities and any failure to obtain and renew them in a timely manner
may adversely affect our business operations.

Our business operations require us to obtain and renew from time to time, certain approvals, licenses,
registrations and permits, some of which may have expired and we may have either made or are in the
process of making an application to obtain such approval or its renewal. Further, we cannot assure that
we will be able to obtain the approvals for which applications have been made including renewals in a
timely manner or at all. The approvals, licenses, registrations and permits obtained by us may contain
conditions, some of which could be onerous. If our Company fails to comply with, or unable to comply
with any of these conditions stipulated under the licenses, our certificate of registration / licenses for
carrying on a particular activity may be suspended and / or cancelled and we will not be able to carry on
such activity, which would adversely impact our business and results of operations. Additionally, we will
need to apply for renewal of certain approvals, licenses, registrations and permits, which expire or seek
fresh approvals, from time to time, as and when required in the ordinary course of our business.

Our Company has reported certain negative cash flows from its investing and financing activities,
details of which are given below. Sustained negative cash flow could impact our growth and business
in the future.

Our Company had reported certain negative cash flows from its investing and financing activities in the
previous years as per the restated financial statements and the same are summarized as under:

Particulars For the period For the period ended March 31
ended December 2021 2020 2019
31, 2021
Net Cash from 11,79,676 (14,48,652) (28,79,287) (37,39,850)
Operating Activities
Net Cash Generated in 5,548 Nil Nil Nil
Investing Activities
Net Cash Generated in 8,21,148 14,29,711 28,78,058 37,57,235

Financing Activities

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet
capital expenditure, pay dividends, repay loans and make new investments without raising finance from
external resources. If our Company is not able to generate sufficient cash flows, it may adversely affect
our business and financial operations.

Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash
flows, working capital requirements and capital expenditures.

We have not paid any dividends in the last three Financial Years. Our ability to pay future dividends will
depend on our earnings, financial condition and capital requirements. There can be no assurance that we
will generate sufficient income to cover the operating expenses and pay dividends to the shareholders.
Our ability to pay dividends will also depend on our expansion plans. We may be unable to pay dividends
in the near or medium term, and the future dividend policy will depend on the capital requirements and
financing arrangements for the business plans, financial condition and results of operations.
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11.

12.

13.

Our Company has incurred losses in the past.

Our Company has incurred losses in the past as set out below:

Name of the December FY ended FY ended FY ended
Entity 31, 2021 March 31, March 31, March 31,

2021 2020 2019
Integra  Essentia 54,48,639 (60,55,026) (13,39,64,230) (2,32,65,509)
Limited

There can be no assurance that our Company will not incur losses in the future, or that there will not be
any adverse effect on our reputation or business as a result of such losses. For details, please see "Restated
Financial Statements" on page 82 of this Draft Letter of Offer.

Substantial portion of our revenues has been dependent upon our few clients. The loss of any one or
more of our major clients would have a material effect on our business operations and profitability.

Our customers include various distributors that market our products and direct sellers. For the nine
months period ended December 31, 2021, our top ten clients accounted for approximately 100% of our
total revenue. The loss of any significant client would have a material effect on our financial results. We
cannot assure you that we can maintain the historical levels of business from these clients/distributors or
that we will be able to replace these clients/distributors in case we lose any of them. Furthermore, major
events affecting our clients, such as bankruptcy, change of management, mergers and acquisitions could
impact our business. If any of our major clients becomes bankrupt or insolvent, we may lose some or all
of our business from that client and our receivable from that client would increase and may have to be
written off, impacting our income and financial condition.

Our Company has not yet applied for the registration of the logo or any of the intellectual property
that it uses with the registrar of Trademarks.

Our Company has not yet applied for the registration of any of the intellectual property that it uses. Any
failure to get the same registered in our name may cause any third-party claim and may lead to litigation
and our business operations could be affected. Even if our trademarks are registered, we may not be able
to detect any unauthorized use or infringement or take appropriate and timely steps to enforce or protect
our intellectual property, nor can we provide any assurance that any unauthorized use or infringement
will not cause damage to our business prospects.

We have in the past entered into related party transactions and may do so in the future. We cannot
assure you that we could not have achieved more favourable terms if such transactions had not been
entered into with related parties.

We have entered into various transactions with related parties. While we believe that all such transactions
have been conducted on an arm’s length basis and contain commercially reasonable terms, we cannot
assure you that we could not have achieved more favourable terms had such transactions been entered
into with unrelated parties. It is likely that we may enter into related party transactions in the future. Such
related party transactions may potentially involve conflicts of interest. We cannot assure you that such
transactions, individually or in the aggregate will not have an adverse effect on our business, results of
operations, cash flows and financial condition resulting from potential conflict of interest or otherwise.

Our operations are subject to high working capital requirements. Our inability to maintain sufficient
cash flow, credit facilities and other sources of funding, in a timely manner, or at all, to meet
requirement of working capital or pay out debts, could adversely affect our operations.

Our business requires significant amount of working capital. Major Portion of our working capital is
utilized towards debtors and inventory. Our growing scale and expansion, if any, may result in increase
in the quantum of current assets. Our inability to maintain sufficient cash flow, credit facility and other
sourcing of funding, in a timely manner, or at all, to meet the requirement of working capital or pay out
debts, could adversely affect our financial condition and result of our operations.
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Further, we have high Debtors which may result in a high risk in case of non-payment by these Debtors.
In the event we are not able to recover our dues from our Debtors, we may not be able to maintain our
sales level and thus adversely affecting our financial health. If this situation persists, we may not be able
to pay our lenders / creditors which may result in adversely affecting our operations and future prospects.

Non-compliance with and changes in, safety, health, labour and environmental laws and other
applicable regulations, may adversely affect our business, results of operations and financial
condition. If we fail to obtain, maintain or renew our statutory and regulatory licenses, permits and
approvals required to operate our business, our business and results of operations may be adversely
affected.

Our operations including manufacturing activities undertaken by our third- party manufacturers are
subject to extensive laws and government regulations, including in relation to safety, health and
environmental protection. There is a risk that we may inadvertently fail to comply with such regulations,
which could lead to enforced shutdowns and other sanctions imposed by the relevant authorities. We are
also subject to the laws and regulations governing relationships with employees in such areas as
minimum wages and maximum working hours, overtime, working conditions, hiring and termination of
employees, contract labour and work permits and maintenance of regulatory and statutory records and
making periodic payments.

In addition, we are governed by various laws and regulations for our business and operations. We are
required, and will continue to be required, to obtain and hold relevant licenses, approvals and permits at
state and central government levels for doing our business. The approvals, licenses, registrations and
permits obtained by us may contain conditions, some of which could be onerous. Additionally, we have
applied and require to apply for renewal of certain approvals, licenses, registrations and permits, which
expire or need to update pursuant to conversion of company from private to public Company and change
in address in registered office of the Company. Furthermore, we cannot assure you that the approvals,
licenses, registrations and permits issued to us will not be suspended or revoked in the event of non-
compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory
action. Any suspension or revocation of any of the approvals, licenses, registrations and permits that has
been or may be issued to us may affect our business and results of operations.

These laws and regulations governing us are increasingly becoming stringent and may in the future create
substantial compliance or liabilities and costs. While we endeavour to comply with applicable regulatory
requirements, it is possible that such compliance measures may restrict our business and operations,
result in increased cost and onerous compliance measures, and an inability to comply with such
regulatory requirements may attract penalty.

Inventories and trade receivables form a major part of our current assets and net worth. Failure to
manage our inventory and trade receivables could have an adverse effect on our net sales, profitability,
cash flow and liquidity.

Our Company’s business is working capital intensive and hence, inventories and trade receivables form
a major part of our current assets and net worth. The results of operations of our business are dependent
on our ability to effectively manage our inventory (raw material and finished goods) and trade
receivables. To effectively manage our inventory, we must be able to accurately estimate customer
demand and supply requirements and purchase new inventory accordingly. However, if our management
misjudges expected customer demand, it could cause either a shortage of products or an accumulation of
excess inventory. Further, if we fail to sell the inventory we manufacture or purchase, we may be required
to write-down our inventory or pay our suppliers without new purchases, or create additional vendor
financing, all of which could have an adverse impact on our income and cash flows.

We are dependent on third party transportation providers for the delivery of our products.
We use third party transportation providers for the delivery of our products to our customers.

Transportation strikes could have an adverse effect on our ability to deliver our products to our customers.
Non-availability of trucks and railway could also adversely affect our delivery of products. While usually
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the end consumer bears the cost, we may not always be able to pass on these costs to our customers.
Continuing increases in transportation costs or unavailability of transportation services for our products
may have an adverse effect on our business, financial condition, results of operations and prospects.

The success of our business operations depends largely upon our Promote, Directors, and Key
Managerial Personnel, the loss of any of them may negatively impact our business operations and
financial conditions.

Our success is highly dependent on the expertise and services of our Promoter Directors, Vishesh Gupta,
and other key managerial personnel. Our ability to successfully function and meet future business
challenges partly depends on our ability to attract and retain these key managerial personnel. We believe
that our relation with our Promoters, who have rich experience in setting up business, developing
markets, managing customers and handling overall businesses, has enabled us to experience growth and
profitability. We benefit from our relationship with our Promoters and our success depends upon the
continuing services of our Promoters who have been responsible for the growth of our business and are
closely involved in the overall strategy, direction and management of our business. Further, our
Promoters have also promoted other companies / firms / ventures and may continue to do so. If they
divert their attention to the other companies, we may not be able to function as efficiently and profitably
as before. We may have to incur additional costs to replace the services of our promoters or we may not
be able to do so at all, which could adversely affect our business operations and affect our ability to
continue to manage and expand our business.

Further, we also depend significantly on our Key Managerial Persons for executing their day-to-day
activities. If our Promoters / Directors or any member of the senior management team is unable or
unwilling to continue in his present position, we may not be able to replace him easily or at all, and our
business, financial condition, results of operations and prospects may be materially and adversely
affected.

In the event our marketing initiatives do not yield intended result, our business and results of
operations may be adversely affected.

We believe that the recognition and reputation of our brands has contributed to the growth of our
business. We intend to continue to enhance the brand recall of our products through the use of targeted
marketing and public relations initiatives. In order to maintain and enhance such recognition and
reputation, we may be required to invest significant resources towards marketing and brand building
exercises, specifically with respect to new products we launch or for geographic markets where we intend
to expand our operations. We incur advertising and marketing expenses to increase brand recall and
capture additional demand, and in the event, they do not yield their intended results, or we are required
to incur additional expenditures than anticipated, our business and results of operations may be adversely
affected.

Our Company, if not able to manage our growth or to successfully implement our business plan could
have an adverse effect on our business, results of operations and financial conditions.

The success of our business will depend greatly on our ability to effectively implement our business and
growth strategy. If our Company is not able to execute our strategy on time and within our estimated
budget, or that our expansion and development plans fail to generate the required results, it may adversely
impact our profitability. Further, our growth strategies could place significant demand on our
management team and other resources and would require us to continuously develop and improve our
operational, financial and other controls, none of which can be assured. Any failure on our part to scale
up our infrastructure and management could cause disruptions to our business and could be detrimental
to our long-term business outlook. Further, we operate in a highly dynamic industry, and on account of
changes in market conditions, industry dynamics, technological improvements or changes in trends and
fashions and any other relevant factors, our growth strategy and plans may undergo changes or
modifications, and such changes or modifications may be substantial, and may even include limiting or
foregoing growth opportunities if the situation so demands. Our inability to implement our business
strategies and sustain our growth may impair our financial growth and thus result in an adverse impact
on our Company’s share price.
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21.

There is an outstanding legal proceeding involving our Company

There is an outstanding legal proceeding involving our Company. Decisions in such proceeding, adverse
to our interests, may have a material adverse effect on our business, cash flows, financial condition, and
results of operations. Failure to successfully defend these or other claims, or if our current provisions
prove to be inadequate, our business and results of operations could be affected.

A summary of outstanding litigation proceedings involving our Company, our Directors and our
Promoter as on the date of this Prospectus is provided below:

(¥in lakhs)
Nature of Cases Number of outstanding Amount Involved*
cases

Litigation involving our Company

Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company 1 73.56
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Directors

Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory Nil Nil
authorities

Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter

Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.

For details, please refer to chapter titled "Outstanding Litigations and Defaults" on page 119 of this
Draft Letter of Offer.

We have financial indebtedness which could adversely affect our financial condition and results of
operations and further we may not be able to meet our obligations under the debt financing
agreements.

Our total outstanding debt is 28,74,53,000 consisting of unsecured loans (including unsecured loan of
*27,03,000 from Directors & other related parties). If we fail to meet our debt servicing obligations under
our financing documents, the relevant lenders could declare us to be in default, accelerate the maturity
of our obligations or takeover our Company’s movable and immovable assets. We cannot assure
investors that in the event of any such acceleration we will have enough resources to repay these
borrowings. Failure to meet obligations under debt financing agreements may have an adverse effect on
our cash flows, business and results of operations. Our ability to meet our debt service obligations and
to repay our outstanding borrowings will depend primarily upon the cash flows generated by our
business. We cannot assure you that we will generate enough cash to enable us to service existing or
proposed borrowings. Incurring significant indebtedness may limit our flexibility in planning for or
reacting to changes in our business & industry and limit our ability to borrow additional funds.
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We have not obtained the insurance coverage to protect against any business risks and this may have
an adverse effect on the business operations.

Operations in our business carry inherent risks of personal injury, damage to or destruction of property,
plant and equipment and damage to the environment, and are subject to risks such as fire, theft, flood,
earthquakes and terrorism. However, we have not obtained any insurance coverage and are in the process
of obtaining the same. The occurrence of any event for which we are not insured, could have an adverse
effect on our business, reputation, results of operations, financial condition and cash flows.

In addition to normal remuneration, other benefits and reimbursement of expenses some of our
Promoter Director, Vishesh Gupta is interested in our Company to the extent of their shareholding
and dividend entitlement in our Company.

Our Promoter Director, Vishesh Gupta is interested in our Company to the extent of his shareholding
and dividend entitlement in our Company, in addition to normal remuneration or benefits and
reimbursement of expenses. We cannot assure you that our Promoter Director would always exercise
their rights as Shareholders to the benefit and best interest of our Company. As a result, our Promoter
Director will continue to exercise significant control over our Company, including being able to control
the composition of our board of directors and determine decisions requiring simple or special majority
voting, and our other Shareholders may be unable to affect the outcome of such voting. Our Promoter
Director may take or block actions with respect to our business, which may conflict with our best interests
or the interests of other minority Shareholders, such as actions with respect to future capital raising or
acquisitions. We cannot assure you that our Promoter Director will always act to resolve any conflicts of
interest in our favour, thereby affecting our business and results of operations and prospects.

Our funding requirements and deployment of the issue proceeds are based on management estimates
and actual cost may vary compared with the estimated amount.

Our funding requirement and deployment of the proceeds of the issue are based on management estimates
and our current business plan. The fund requirements and intended use of proceeds have not been
appraised by banks or financial institutions and are based on our estimates. In view of the highly
competitive nature of the industry in which we operate, we may have to revise our management estimates
from time to time and, consequently, our funding requirements may also change as a result of various
factors which may not be within the control of our management. This may entail rescheduling, revising
or cancelling the planned expenditure and fund requirement and increasing or decreasing the working
capital limits maintained from time to time at the discretion of our board. In addition, schedule of
implementation as described herein are based on the management’s current expectations and are subject
to change due to various factors some of which may not be in our control. The deployment of the funds
towards the objects of the issue is entirely at the discretion of the Board of Directors and is not subject
to monitoring by external independent agency. However, the deployment of funds is subject to
monitoring by our Audit Committee.

Issue Specific Risks

25.

We will not distribute this Draft Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter to overseas Shareholders who have not provided an address in India for
service of documents.

In accordance with the SEBI ICDR Regulations and SEBI Rights Issue Circulars our Company will send,
only through email, this Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material to the email addresses of all the Eligible Equity Shareholders
who have provided their Indian addresses to our Company or who are located in jurisdictions where the
offer and sale of the Rights Equity Shares permitted under laws of such jurisdictions and in each case
who make a request in this regard. The Issue Materials will not be distributed to addresses outside India
on account of restrictions that apply to circulation of such materials in overseas jurisdictions. However,
the Companies Act, 2013 requires companies to serve documents at any address which may be provided
by the members as well as through e-mail. Presently, there is lack of clarity under the Companies Act,
2013 and the rules made thereunder with respect to distribution of Issue Materials in overseas
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jurisdictions where such distribution may be prohibited under the applicable laws of such jurisdictions.
While we have requested all the shareholders to provide an address in India for the purposes of
distribution of Issue Materials, we cannot assure you that the regulator or authorities would not adopt a
different view with respect to compliance with the Companies Act, 2013 and may subject us to fines or
penalties.

SEBI has recently, by way of circulars dated January 22, 2020, May 6, 2020 and January 19, 2021,
streamlined the process of rights issues. You should follow the instructions carefully, as stated in such
SEBI circulars and in this Draft Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders
has recently been introduced by the SEBI. Accordingly, the process for such Rights Entitlements has
been recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to
exercise caution, carefully follow the requirements as stated in the SEBI circulars dated January 22,
2020, May 6, 2020 and January 19, 2021 and April 22, 2021, and ensure completion of all necessary
steps in relation to providing/updating their demat account details in a timely manner. For details, see
"Terms of the Issue™ on page 130.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialized form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise of Rights Entitlements relating to (a) Equity Shares held in
a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity
Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar
on the Record Date; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the
ownership of the Equity Shares currently under dispute, including any court proceedings.

The R-WAP payment mechanism facility introduced by SEBI and effective till March 31, 2022 may
be used for this Issue if SEBI reinstitute the same before closing of the Issue. Investors may be exposed
to risks, including risks associated with payment gateways.

In accordance with SEBI Relaxation Circulars, a separate R-WAP facility (accessible at [®]), has been
instituted for making an Application in this Issue by resident Investors (only in the event such Investors
are not able to utilize the ASBA facility for making an Application despite their best efforts). Further,
R-WAP is only an additional option and not a replacement of the ASBA process. On R-WAP, the
resident Investors can access and fill the Application Form in electronic mode and make online payment
using the internet banking or UPI facility from their own bank account thereat. For details, see "Terms
of the Issue - Making of an Application through the Registrar’s Web-based Application Platform ("R-
WAP") process"” on page 131. Such payment gateways and mechanisms are faced with risks such as:

. keeping information technology systems aligned and up to date with the rapidly evolving
technology in the payment services industries;

scaling up technology infrastructure to meet requirements of growing volumes;

applying risk management policies effectively to such payment mechanisms;

keeping users’ data safe and free from security breaches; and

effectively managing payment solutions logistics and technology infrastructure.

Further, R-WAP is a new facility which has been instituted due to challenges arising out of the COVID-
19 pandemic. We cannot assure you that R-WAP will not suffer from any unanticipated system failure
or breakdown or delay, including failure on part of the payment gateway, and therefore, your
Application may not be completed or may be rejected. These risks are indicative and any failure to
manage them effectively can impair the efficacy and functioning of the payment mechanism for this
Issue. Since Application process through R-WAP is different from the ASBA process, there can be no
assurance that investors will not find difficulties in accessing and using the R-WAP.
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Further, it cannot be assured that SEBI will extend the R-WAP facility before the opening of the Issue.
In case the same in not extended, Investor will have to make the application through ASBA Facility.

The entitlement of Equity Shares to be allotted to investors applying for Allotment in physical form,
will be kept in abeyance.

In accordance with the SEBI ICDR Regulations, the option to receive the Rights Equity Shares in
physical form will not be available after a period of six months from the date of coming into force of
the SEBI ICDR Regulations, i.e., May 10, 2019. Since, the Rights Equity Shares offered pursuant to this
Issue will be Allotted only after May 10, 2019, the entitlement of Rights Equity Shares to be Allotted to
the Applicants who have applied for Allotment of the Rights Equity Shares in physical form will be kept
in abeyance in electronic mode by our Company until the Applicants provide details of their demat
account particulars to the Registrar. Pursuant to a press release dated December 3, 2018 issued by the
SEBI, with effect from April 1, 2019, a transfer of listed Equity Shares cannot be processed unless the
Equity Shares are held in dematerialized form (except in case of transmission or transposition of Equity
Shares).

Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our
Company may dilute your shareholding and any sale of Equity Shares by our Promoter or members
of our Promoter Group may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares
by our Company may dilute your shareholding in our Company; adversely affect the trading price of the
Equity Shares and our ability to raise capital through an issue of our securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of the
Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal of
Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur
may significantly affect the trading price of the Equity Shares. We cannot assure you that our Promoter
and Promoter Group will not dispose of, pledge or encumber their Equity Shares in the future.

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity
shares of an Indian company are generally taxable in India. Accordingly, you may be subject to payment
of long-term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares
held for more than 12 months. STT will be levied on and collected by a domestic stock exchange on
which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares held for
a period of 12 months or less will be subject to short-term capital gains tax in India. Capital gains arising
from the sale of the Equity Shares may be partially or completely exempt from taxation in India in cases
where such exemption is provided under a treaty between India and the country of which the seller is a
resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a
result, residents of other countries may be liable for tax in India as well as in their own jurisdiction on
gains made upon the sale of the Equity Shares.

You may not receive the Equity Shares that you subscribe in the Issue until fifteen days after the date
on which this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days from the Issue Closing Date. You can start trading
such Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be
no assurance that the Equity Shares allocated to you will be credited to your demat account, or that
trading in the Equity Shares will commence within the specified time period, subjecting you to market
risk for such period.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may
adversely affect the trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares
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will not be granted by the Stock Exchanges until after those Equity Shares have been issued and allotted.
Approval will require all relevant documents authorizing the issuing of Equity Shares to be submitted.
There could be a failure or delay in listing the Equity Shares on Stock Exchanges. Any failure or delay
in obtaining the approval would restrict your ability to dispose of your Equity Shares. Further, historical
trading prices, therefore, may not be indicative of the prices at which the Equity Shares will trade in the
future which may adversely impact the ability of our shareholders to sell the Equity Shares or the price
at which shareholders may be able to sell their Equity Shares at that point oftime.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian
law and could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares
pre-emptive rights to subscribe and pay for a proportionate number of shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have
been waived by the adoption of a special resolution by holders of three-fourths of the shares voted on
such resolution, unless our Company has obtained government approval to issue without such rights.
However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive
rights without us filing an offering document or registration statement with the applicable authority in
such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such a filing.
We may elect not to file a registration statement in relation to pre-emptive rights otherwise available by
Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of
the Equity Shares, your proportional interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely
affect the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends
in respect of our Equity Shares will also be paid in Indian Rupees and subsequently converted into the
relevant foreign currency for repatriation, if required. Any adverse movement in currency exchange
rates during the time that it takes to undertake such conversion may reduce the net dividend to foreign
investors. In addition, any adverse movement in currency exchange rates during a delay in repatriating
outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory
approvals that may be required for the sale of Equity Shares may reduce the proceeds received by equity
shareholders. For example, the exchange rate between the Rupee and the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which may
adversely affect the trading price of our Equity Shares and returns on our Equity Shares, independent of
our operating results.

Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the
trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s)
may F significantly affect the trading price of our Equity Shares. Further, our market price may also be
adversely affected even if there is a perception or belief that such sales of Equity Shares might occur.

Rights of shareholders under Indian laws may be more limited than under the laws of other
jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and
shareholders’ rights may differ from those that would apply to a company in another jurisdiction.
Shareholders’ rights including in relation to class actions, under Indian law may not be as extensive as
shareholders’ rights under the laws ofothercountriesorjurisdictions.Investorsmayhavemoredifficultyin
asserting their rights as shareholder in an Indian company than as shareholder of a corporation in another
jurisdiction.

External Risk Factors

3r.

Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as
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US GAAP and International Financial Reporting Standards ("IFRS"), which investors may be more
familiar with and consider material to their assessment of our financial condition.

Summary statements of assets and liabilities as at March 31, 2021 and summary statements of profit and
loss (including other comprehensive income), cash flows and changes in equity for the Fiscals 2021 have
been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with the Ind AS Rules and, the SEBI Circular and the Prospectus Guidance
Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting
principles on the financial data included in this Draft Letter of Offer, nor do we provide a reconciliation
of our financial statements to those of US GAAP, IFRS or any other accounting principles. US GAAP
and IFRS differ in significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which
the Financial Information included in this Draft Letter of Offer will provide meaningful information is
entirely dependent on the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR
Regulations. Any reliance by persons not familiar with Indian accounting practices on the financial
disclosures presented in this Draft Letter of Offer should accordingly be limited.

Political, economic or other factors that are beyond our control may have adversely affect our business
and results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could
depress economic activity which could have an adverse effect on our business, financial condition and
results of operations. Any financial disruption could have an adverse effect on our business and future
financial performance.

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price of our Equity Shares are and will be dependent to a large extent on the health
of the economy in which we operate. There have been periods of slowdown in the economic growth of
India. Demand for our services may be adversely affected by an economic downturn in domestic, regional
and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic uncertainty
and liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural
production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations
and financial condition. Also, a change in the government or a change in the economic and deregulation
policies could adversely affect economic conditions prevalent in the areas in which we operate in general
and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

A slowdown in economic growth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees are located in India. As a result, we are
highly dependent on prevailing economic conditions in India and our results of operations are
significantly affected by factors influencing the Indian economy. A slowdown in the Indian economy
could adversely affect our business, including our ability to grow our assets, the quality of our assets,
and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:
. Any increase in Indian interest rates or inflation;

Any scarcity of credit or other financing in India;

Prevailing income conditions among Indian consumers and Indian corporations;

Changes in India’s tax, trade, fiscal or monetary policies;

political instability, terrorism or military conflict in India or in countries in the region or
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globally, including in India’s various neighbouring countries;
o Prevailing regional or global economic conditions; and
. Other significant regulatory or economic developments in or affecting India

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility
in global commodity prices could adversely affect our borrowers and contractual counterparties. This in
turn could adversely affect our business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of
corporate and tax laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such
changes, including the instances mentioned below, may adversely affect our business, results of
operations and prospects, to the extent that we are unable to suitably respond to and comply with any
such changes in applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards ("ICDS"), thereby creating a new framework for the computation
of taxable income. The ICDS became applicable from the assessment year for Fiscal 2018 and subsequent
years. The adoption of ICDS is expected to significantly alter the way companies compute their taxable
income, as ICDS deviates from several concepts that are followed under general accounting standards,
including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income
for tax purposes but shall not be applicable for the computation of income for minimum alternate tax.

There can be no assurance that the adoption of ICDS will not adversely affect our business, results of

operations and financial condition.

. The General Anti Avoidance Rules ("GAAR™") have been made effective from April 1, 2017.
The tax consequences of the GAAR provisions being applied to an arrangement could result in
denial of tax benefit amongst other consequences. In the absence of any precedents on the
subject, the application of these provisions is uncertain. If the GAAR provisions are made
applicable to our Company, it may have an adverse tax impact on us.

. A comprehensive national GST regime that combines taxes and levies by the Central and State
Governments into a unified rate structure, which came into effect from July 1, 2017. We cannot
provide any assurance as to any aspect of the tax regime following implementation of the GST.
Any future increases or amendments may affect the overall tax efficiency of companies
operating in India and may result in significant additional taxes becoming payable.

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new laws, rules
and regulations including foreign investment laws governing our business, operations and group structure
could result in us being deemed to be in contravention of such laws or may require us to apply for
additional approvals. We may incur increased costs and other burdens relating to compliance with such
new requirements, which may also require significant management time and other resources, and any
failure to comply may adversely affect our business, results of operations and prospects. Uncertainty in
the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may affect the viability of our
current business or restrict our ability to grow our business in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase
the cost of production and operating expenses. Taxes and other levies imposed by the central or state
governments in India that affect our industry include customs duties, excise duties, sales tax, income tax
and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time.
The central and state tax scheme in India is extensive and subject to change from time to time. Any
adverse changes in any of the taxes levied by the central or state governments may adversely affect our
competitive position and profitability.

Financial instability in both Indian and international financial markets could adversely affect our
results of operations and financial condition.
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The Indian financial market and the Indian economy are influenced by economic and market conditions
in other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe,
the United States and elsewhere in the world in recent years has affected the Indian economy. Although
economic conditions are different in each country, investors’ reactions to developments in one country
can have an adverse effect on the securities of companies in other countries. A loss in investor confidence
in the financial systems of other emerging markets may cause increased volatility in in the Indian
economy in general. Any global financial instability, including further deterioration of credit conditions
in the U.S. market, could also have a negative impact on the Indian economy. Financial disruptions may
occur again and could harm our results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This
includes, but is not limited to, the conditions in the United States, Europe and certain economies in Asia.
Financial turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy.
Any worldwide financial instability may cause increased volatility in the Indian financial markets and,
directly or indirectly, adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging
economy may cause increased volatility across other economies, including India. Financial instability in
other parts of the world could have a global influence and thereby impact the Indian economy. Financial
disruptions in the future could adversely affect our business, prospects, financial condition and results of
operations. The global credit and equity markets have experienced substantial dislocations, liquidity
disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed
markets will lead to a moderation in global growth. In response to such developments, legislators and
financial regulators in the United States and other jurisdictions, including India, have implemented a
number of policy measures designed to add stability to the financial markets. However, the overall long-
term impact of these and other legislative and regulatory efforts on the global financial markets is
uncertain, and they may not have had the intended stabilizing effects. Any significant financial disruption
in the future could have an adverse effect on our cost of funding, loan portfolio, business, future financial
performance and the trading price of the Equity Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increase
in interest rates and increased costs to our business, including increased costs of salaries, and other
expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our
costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on
to our customers, whether entirely or in part, and the same may adversely affect our business and financial
condition. In particular, we might not be able to reduce our costs or increase our rates to pass the increase
in costs on to our customers. In such case, our business, results of operations, cash flows and financial
condition may be adversely affected.

Further, the GOI has previously initiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levels will not worsen in the future.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability
to attract foreign investors, which may adversely impact the market price of the Equity Shares.
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As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources and
hence could constrain our ability to obtain financing on competitive terms and refinance existing
indebtedness. In addition, we cannot assure you that the required approvals will be granted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth,
results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between
non- residents and residents are freely permitted (subject to certain exceptions) if they comply with the
pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are
sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or
fall under any of the exceptions referred to above, then the prior approval of the RBI will be required.
Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance
certificate from the income tax authority. There can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.

Any downgrading of India’s debt rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may
adversely affect our ability to raise additional overseas financing and the interest rates and other
commercial terms at which such additional financing is available. This could have an adverse effect on
our ability to fund our growth on favourable terms or at all, and consequently adversely affect our
business and financial performance and the price of our Equity Shares.

The occurrence of natural or man-made disasters could adversely affect our results of operations,
cash flows and financial condition. Hostilities, terrorist attacks, civil unrest and other acts of violence
could adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes,
fires, explosions, pandemic disease and man-made disasters, including acts of terrorism and military
actions, could adversely affect our results of operations, cash flows or financial condition. In addition,
any deterioration in international relations, especially between India and its neighbouring countries, may
result in investor concerns regarding regional stability which could adversely affect the price of the
Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible
that future civil unrest as well as other adverse social, economic or political events in India could have
an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a
higher degree of risk and could have an adverse effect on our business and the market price of the Equity
Shares.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond
our control.

We are incorporated in India and we conduct our corporate affairs and our business in India.
Consequently, our business, operations, financial performance will be affected by interest rates,
government policies, taxation, social and ethnic instability and other political and economic
developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

. Any exchange rate fluctuations, the imposition of currency controls and restrictions on the right
to convert or repatriate currency or export assets;

) Any scarcity of credit or other financing in India, resulting in an adverse effect on economic
conditions in India and scarcity of financing for our expansions;

. Prevailing income conditions among Indian customers and Indian corporations;
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. epidemic or any other public health in India or in countries in the region or globally, including
in India’s various neighbouring countries;

. Hostile or war like situations with the neighbouring countries;

. Macroeconomic factors and central bank regulation, including in relation to interest rates
movements which may in turn adversely impact our access to capital and increase our borrowing
costs;

. Decline in India's foreign exchange reserves which may affect liquidity in the Indian economy;

. Downgrading of India’s sovereign debt rating by rating agencies; and

o Difficulty in developing any necessary partnerships with local businesses on commercially
acceptable terms and/or a timely basis.

o Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the

Indian economy or certain regions in India, could adversely affect our business, results of
operations and financial condition and the price of the Equity Shares.

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging market countries in Asia. Although economic conditions are different in
each country, investors’ reactions to developments in one country can have adverse effects on the
securities of companies in other countries, including India. A loss of investor confidence in the financial
systems of other emerging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability could also have a
negative impact on the Indian economy. Financial disruptions may occur again and could harm our
business, our future financial performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has significantly affected financial markets around the world.
Any other global economic developments or the perception that any of them could occur may continue
to have an adverse effect on global economic conditions and the stability of global financial markets, and
may significantly reduce global market liquidity and restrict the ability of key market participants to
operate in certain financial markets. Any of these factors could depress economic activity and restrict
our access to capital, which could have an adverse effect on our business, financial condition and results
of operations and reduce the price of our Equity Shares. Any financial disruption could have an adverse
effect on our business, future financial performance, sharcholders’ equity and the price of our Equity
Shares.
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SECTION 111 - INTRODUCTION
THE ISSUE

This Issue has been authorised through a resolution passed by our Board at its meeting held on December 22,
2021, pursuant to Section 62(1)(a) of the Companies Act. The following is a summary of this Issue, and should
be read in conjunction with and is qualified entirely by, the information detailed in the chapter titled "Terms of
the Issue" on page 130 of this Draft Letter of Offer.

Particulars Details of Equity Shares

Equity Shares proposed to be Up to [e] Equity Shares

issued

Rights Entitlement [e] Equity Share for every [e] fully paid-up Equity Share(s) held on the
Record Date

Fractional Entitlement [e]

Record Date [e]

Face value per Equity Shares %1

Issue Price per Rights Equity X [e] per Equity Share (including a premium of X [e] per Equity Share)
Shares

Issue Size Issue not exceeding X 4,995 lakhs
#To be adjusted as per the Rights Entitlement ratio
Dividend Such dividend as may be declared by our Board and our shareholders, as

per applicable law
Equity Shares issued, subscribed 10,89,97,047 Equity Shares. For details, see "Capital Structure"
and paid up prior to the Issue beginning on page 40 of this Draft Letter of Offer
Equity Shares subscribed and [e]? Equity Shares
paid-up after the Issue (assuming
full subscription for and allotment  #*Assuming full subscription
of the Rights Entitlement)
Equity Shares outstanding after [e]
the Issue  (assuming  full
subscription for and Allotment of
the Rights Entitlement)

Money payable at the time of [e]
Application
Scrip Details ISIN: INE418N01035
BSE: 535958
NSE: ESSENTIA
Use of Issue Proceeds For

details, please refer to the chapter titled "Objects of the Issue" on page
42 of this Draft Letter of Offer.

Terms of the Issue For details, please refer to the chapter titled "Terms of the Issue"” on
page 130 of this Draft Letter of Offer.

Please refer to the chapter titled "Terms of the Issue” on page 130 of this Draft Letter of Offer.
Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Event Indicative Date
Issue Opening Date [e]
Last Date for On Market Renunciation of Rights [e]
Issue Closing Date [e]
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GENERAL INFORMATION

Our Company was incorporated as "Five Star Mercantile Private Limited” on August 6, 2007 as a private limited
Company under the Companies Act, 1956 and was granted the Certificate of Incorporation by the Registrar of
Companies, Mumbai. Subsequently, our Company was converted into a public limited company and the name of
our Company was changed to "Five Star Mercantile Limited" on January 3, 2012 and a fresh Certificate of
Incorporation was issued by the Registrar of Companies, Mumbai.

Subsequently, our Company entered into a Composite Scheme of Arrangement and Amalgamation with the
division of Morarjee Textiles Limited called ‘the Integra Division’ and Morarjee Holdings Private Limited which
was approved by the Hon’ble Bombay High Court vide its order dated June 29, 2012. Consequently, the name of
our Company was changed to "Integra Garments and Textiles Limited" and a fresh Certificate of Incorporation
was issued on August 2, 2012 by the Registrar of Companies, Mumbai.

On July 14, 2021, our Company was acquired by Mr. Vishesh Gupta pursuant to the Share Purchase Agreement
and the management of the Company underwent a change. The Company with effect from August 7, 2021
appointed and composed a new Board of Directors and Key Managerial Personnel.

Subsequently, the name of the Company was changed to "Integra Essentia Limited" on February 16, 2022 and a
fresh Certificate of Incorporation was issued on February 16, 2022 by the Registrar of Companies, Mumbai.

Registered and Corporate Office, CIN and registration number of our Company

Unit No. 902, 9th Floor,

Aggarwal Cyber Plaza-1,

Netaji Subhash Place,

New Delhi - 110 034

Telephone: +91 85870 27456

Website: www.integragarments.com

Corporate Identity Number: L74110DL2007PLC396238
Registration Number: 172888

E-mail: csigl2021@gmail.com

Address of the RoC
Our Company is registered with the RoC, Mumbai, which is situated at the following address:

Registrar of Companies
4th Floor, IFCI Tower,
61, Nehru Place,

New Delhi - 110019

Company Secretary and Compliance Officer

Mr. Prince Chugh

Unit No. 902, 9th Floor,
Aggarwal Cyber Plaza-1,
Netaji Subhash Place,

New Delhi -110034
Telephone: +91 80762 00456
E- mail: csigl2021@gmail.com

Legal Advisor:

Rajani Associates, Advocates and Solicitors
204-207, Krishna Chambers

59, New Marine Lines

Mumbai — 400020

35


mailto:csigl2021@gmail.com

Telephone: +91 (22) 4096 1000
E-mail: sangeeta@rajaniassociates.net
Contact Person: Sangeeta Lakhi

Board of Directors of our Company

Name Age Designation

Mr.  Vishesh 36 Managing

Gupta Director

Ms. Shweta Singh 30 Executive
Director

Mrs. Sony Kumari 30 Non-Executive
Independent
Director

Mrs. Gunjan Jha 36 Non-Executive
Independent
Director

Mrs. Mansi Gupta 33 Non-Executive
Independent
Director

Mr. Komal Jain 31 Non-Executive

Independent
Director

Address

F-14/9, Model Town, Part-1l New Delhi
110009

A-41/42 Pandav Nagar A-Block Mother
Dairy Shakar Pur Baramad, East Delhi
110092

E-30B, Flat No. 8, 2nd Floor Chhatarpur
Extension Near Suman Chowk, Chattarpur,
Delhi 110074

House No0-191,4th Floor, School Block
Shakarpur, L Corner Building ShakarPur,
Baramad Sh, East Delhi-110092

TF-01, Plot No. 153, Gyan Khand 1,
Indirapuram, Opposite Joggers Park, I.E.
Sahibabad, Ghaziabad, Uttar Pradesh-
201010

Flat No. 12, Plot No.-197A Street No. 3,
Vaishali, Dabri, Palam Village South West
Delhi, Delhi 110045

DIN
00255689

09270488

09270483

09270389

09271995

09270608

For detailed profile of our Directors, please refer to the chapter titled "Our Management" beginning on page 71

of this Draft Letter of Offer.

Details of Key Intermediaries pertaining to this Issue of our Company:

Registrar to the Company and the Issue:

Skyline Financial Services Private Limited
D-153A, 1st Floor, Okhla Industrial Area,

Phase-I, New Delhi-110020

Telephone: 011-40450193/97

Email: admin@skylinerta.com

Website: www.skylinerta.com

Investor grievance e-mail: investors@skylinerta.com
Contact Person: Ms. Rati Gupta

SEBI Registration No.: INR000003241

Validity of Registration: Permanent

Advisors to the Issue

Hexaxis Advisors Limited

40 RPS, Sheikh Sarai, Phase-1
New Delhi, South Delhi

Delhi, 110017

Telephone: 011-40503037

Email: mail@hexaxis.in

Contact Person: Mr. Pankaj Gupta

Banker to the Issue:

Name: [¢]

36


mailto:sangeeta@rajaniassociates.net
mailto:admin@skylinerta.com

Address: [*]

Telephone Number: []
Contact person: [°]

Website: []

E-mail: [+]

SEBI Registration Number: [°]

Statutory auditors of the Issuer:

M/s. Mayur Khandelwal & Co.

3A/20, Arvind Nagar

Kalina, Santacruz East

Mumbai, Maharashtra-MH-400029

Firm Registration Number: 134723W

Membership No.: 146156

Telephone Number: +91 9424689220, 9527821820

E-mail: camayurkhandelwal@gmail.com/ mayur@themkc.in/
Peer Review Certificate Number: 012934

Designated Intermediaries:
Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs or the SBA Process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On allotment, the amount will
be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares
Allotted.

Inter-se Allocation of Responsibilities

The Company has not appointed any merchant banker to the Issue (except for the purpose of obtaining pricing
certificate, as may be required,) and hence there is no inter-se allocation of responsibilities.

Investor Grievances

Investors may contact the Company Secretary and Compliance Officer for any pre-Issue/ post- Issue related
matters such as non-receipt of Letters of Allotment/ share certificates/ DEMAT credit/ Refund Orders, etc.
Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-
Issue or post- Issue related matters. All grievances relating to the ASBA process or R-WAP may be addressed to
the Registrar to the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name,
address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or DEMAT
account, number of Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in
case of R-WAP process), ASBA Account number and the Designated Branch of the SCSB where the application
Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy
of the acknowledgement slip (in case of ASBA process), and copy of the e-acknowledgement (in case of R-WAP
process). For details on the ASBA process and R-WAP process, see "Terms of the Issue" beginning on page 130
of this Draft Letter of Offer.

Credit Rating
As this is an Issue of Equity Shares, credit rating is not required.
Debenture Trustees

As this is an Issue of Equity Shares, appointment of Debenture Trustee is not required.
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Monitoring Agency

As the net proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBI ICDR Regulations, it is not
required that a monitoring agency be appointed by our Company.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Draft Letter of Offer with SEBI for rights issues has been increased. The threshold of the
rights issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores
to Rupees fifty crores. Since the size of this Issue falls below this threshold, the Draft Letter of Offer has been
filed with BSE Limited and National Stock Exchange of India Limited and not with SEBI. However, the Letter
of Offer will be submitted with SEBI for information and dissemination and will be filed with the Stock
Exchanges.

Underwriting Agreement and Details
This Issue is not underwritten.

Changes in Auditors during the last three years

Name of Auditor  Address and E-mail Date of Appointment/ Reason
Cessation

C.S. Chaubey & 3A/20, Arvind Nagar, August 03, 2020 Change in constitution
Co. Kalina, Santacruz East, (Cessation) due to merger, from

Mumbai, Maharashtra-MH- Proprietorship Concern
Firm Registration 400029 to Partnership Firm.
Number: 151363

E-mail:

ca.shekhar@hotmail.com
M/s. Mayur 3A/20, Arvind Nagar, September 28, 2020 Appointment pursuant
Khandelwal & Co.  Kalina, Santacruz East, (Appointment) to casual vacancy by

Mumbai, Maharashtra-MH- previous Auditors

Firm Registration 400029
Number: 134723W
E-mail:
Peer Review mayur@themke.in/
Number: 012934 camayurkhandelwal@gmail.com

Issue Schedule

Last Date for credit of Rights Entitlements [

Issue Opening Date [

Last date for On Market Renunciation of Rights [

Entitlements #

Issue Closing Date* [

Finalization of Basis of Allotment (on or about) [

Date of Allotment (on or about) [
[
[

et e

Date of credit (on or about)

Date of listing (on or about)
#  Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
*  Qur Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time
but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the Issue Closing Date.

e e et e

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have
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not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., [+] to enable the credit of the Rights Entitlements by way of transfer from the demat suspense
escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., [*].

Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our
Company, the Advisors or the Registrar will not be liable for any loss on account of non-submission of
Application Forms on or before the Issue Closing Date. Further, it is also encouraged that the applications are
submitted well in advance before Issue Closing Date, due to prevailing COVID-19 related conditions. For details
on submitting Application Forms, see "Terms of the Issue - Procedure for Application” beginning on page 137
of this Draft Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such
respective Eligible Equity Shareholders on the website of the Registrar at [+] after keying in their respective details
along with other security control measures implemented thereat. For further details, see "Terms of the Issue-
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” beginning on page 131 of
this Draft Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before
Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing
Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements
were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons
who are credited the Rights Entitlements are required to make an Application to apply for Equity Shares offered
under Rights Issue for subscribing to the Equity Shares offered under Issue.

Minimum Subscription

The objects of the Issue involve financing other than financing of capital expenditure for a project and our
Promoters and members of our Promoter Group have undertaken to (i) subscribe to the full extent of their
respective Rights Entitlements, subject to compliance with the minimum public shareholding requirements, as
prescribed under the SCRR; and (ii) have also confirmed that they shall not renounce their Rights Entitlements,
except to the extent of renunciation within the promoter group. Accordingly, in terms of the SEBI ICDR
Regulations, the requirement of minimum subscription in the Issue is not applicable.

Appraising Entity

None of the purposes for which the Net Proceeds are proposed to be utilized have been appraised by any banks or
financial institution or any other independent agency.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Draft Letter of Offer with SEBI for rights issues has been increased. The threshold of the
rights issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores
to Rupees fifty crores. Since the size of this Issue falls below this threshold, the Draft Letter of Offer has been
filed with BSE Limited and National Stock Exchange of India Limited and not with SEBI. However, the Letter
of Offer will be submitted with SEBI for information and dissemination and will be filed with the Stock
Exchanges.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Draft Letter of Offer and after giving effect to the
Issue is set forth below:

No. Particulars Amount (in ¥ Lakhs, except share
data)
Aggregate Aggregate
value at value at Issue
Nominal value Price

A. Authorised Share Capital

41,00,00,000 Equity Shares of X1 each 4,100.00 NA
B. Issued, Subscribed and Paid-Up Share Capital before the

Issue

10,89,97,047 Equity Shares of %1 each 1,089.97 NA
C. Present Issue in terms of this Draft Letter of Offer®

Up to [e] Equity Shares, each at a premium of X6[e] per Equity 4,995.00 [e]

Share, i.e., at a price of X [®] per Equity Share

D. Issued, Subscribed and Paid-Up Share Capital after the Issue

[e] Equity Shares of [ ] each fully paid up # o] [o]
E. Securities Premium Account

Before the Issue Nil

After the issue® [o]

# Assuming full subscription for and Allotment of the Equity Shares
(1) The present Issue has been authorised by the Board of Directors vide a resolution passed at its meeting held on [e], 2022
(2) The Equity Share Capital after the Issue includes the full value of the Rights Equity Shares allotted in the Issue.

Notes To Capital Structure
1. Intention and extent of participation by our Promoter and Promoter Group in the Issue:

Our Promoter and Promoter Group have undertaken to subscribe, jointly and/ or severally to the full
extent of their Rights Entitlement and subscribe to the full extent of any Rights Entitlement that may be
renounced in their favour by any other Promoter or member(s) of the Promoter Group of our Company.
Such subscription for Equity Shares over and above their Rights Entitlement, if allotted, may result in an
increase in their percentage shareholding. Any such acquisition of additional Rights Equity Shares is
exempt in terms of Regulation 10(4)(b) of the Takeover Regulations as conditions mentioned therein
have been fulfilled and shall not result in a change of control of the management of our Company in
accordance with provisions of the Takeover Regulations.

The additional subscription by the promoters shall be made subject to such additional subscription not
resulting in the minimum public shareholding of the issuer falling below the level prescribed in
Regulation 38 of the SEBI Listing Regulations/ SCRR. Our Company is in compliance with Regulation
38 of the SEBI Listing Regulations and will continue to comply with the minimum public shareholding
requirements pursuant to the Issue.

2. The ex-rights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations
is X[ ®] per equity share.

3. Shareholding Pattern of our Company as per the last filing with the Stock Exchanges in compliance
with the provisions of the SEBI Listing Regulations:

Q) The shareholding pattern of our Company, as on December 31, 2021, can be accessed on the
website of the BSE here; and the NSE here.
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(ii) The statement showing holding of Equity Shares of persons belonging to the category "Promoter
and Promoter Group" including the details of lock-in, pledge of and encumbrance thereon, as
on December 31, 2021, can be accessed on the website of the BSE here and the NSE here.

(iii) The statement showing holding of securities (including Equity Shares, warrants, convertible
securities) of persons belonging to the category "Public" including Equity Shareholders holding
more than 1% of the total number of Equity Shares as on December 31, 2021, as well as details
of shares which remain unclaimed for public can be accessed on the website of the BSE here

and the NSE here.

Details of shares locked-in, pledged, encumbrance by promoters and promoter group:

The details of shares locked-in, pledged, encumbrance by Promoters and Promoter Group can be

accessed on the website of the BSE here and the NSE here.

Details of specified securities acquired by our Promoters and Promoter Group in the last one year
immediately preceding the date of filing of this Draft Letter of Offer:

No. Name of Promoter & Number of Equity

Promoter Group Shares acquired
1. Mr. Vishesh Gupta 2,30,90,657
2. Mr. Vishesh Gupta 158
Total 2,30,90,815

41

Mode of
Acquisition
Pursuant to Share
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dated March 31, 2021
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offer
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OBJECTS OF THE ISSUE

The Issue comprises of an issue of up to [®] Equity Shares, aggregating up to 34,995 lakhs by our Company. For
details see "The Issue" beginning on page 34 of this Draft Letter of Offer.

Our Company intends to utilize the Net Proceeds from this Issue towards the following objects: The objects of
the issue are:

1. To meet working capital requirements of our Company; and

2. General Corporate Purposes.

(collectively, referred to hereinafter as the "Objects")

We intend to utilize the gross proceeds raised through the Issue (the "Issue Proceeds") after deducting the Issue
related expenses ("Net Proceeds") for the abovementioned Objects

The main Object Clause of Memorandum of Association of our Company enables us to undertake the existing
activities and the activities for which the funds are being raised by us through the present Issue. Further, we
confirm that the activities which we have been carrying out till date are in accordance with the Object Clause of
our Memorandum of Association.

The details of objects of the Issue

Particulars Amount (in lakhs)
Gross proceeds from the Issue 4,995.00*
Less: Issue related expenses 150.00
Net Proceeds of the Issue 4,845.00

*The issue size will not exceed 4,995 lakhs if there is any deduction on account of or at the time of finalisation
of issue price and Rights Entitlements Ratio the same will be adjusted against the amount for General Corporate
Purpose.

Requirement of Funds:

The intended use of the Net Proceeds of the Issue is as under: -
S. No. Particulars Total estimated amount
to be utilized (X in lakhs)
1. Meeting Working Capital Requirements*
a) for Argo-Commodity Division
b) for Clothing Division

c) for Infrastructure Division 3,615.00
d) for Energy division

2. General Corporate Purposes 1,230.00
Total 4.845.00

* to be used in various bunisess segments working capital requirement with full fungibility
Means of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

Utilization of Net Proceeds
(R in lakhs)

S. No. Particulars Total estimated amount
to be utilized

1. Meeting Working Capital Requirements
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S. No.

Particulars Total estimated amount

to be utilized
a) for Argo-Commodity Division 3,615.00
b) for Clothing Division
c) for Infrastructure Division
d) for Energy division
General Corporate Purposes 1,230.00
Total 4.845.00

Details of the Objects of the Issue

The details in relation to objects of the Issue are set forth herein below.

1.

Meeting Working Capital Requirements

Our business is predominantly working capital intensive. We fund the majority of our working capital
requirements in the ordinary course of our business from our internal accruals, however this time to
strengthen the margins and financials strength of the Company we proposes to part fund the Working
Capital Requirements from the net proceeds of proposed Right Issue as details herein below:

(R in lakhs)
No. Particulars Total estimated amount
to be utilized (R in lakhs)
1. Meeting Working Capital Requirements
a) for Argo-Commodity Division
b) for Clothing Division 3,6165.00
¢) for Infrastructure Division
d) for Energy division

We operate in a highly competitive and dynamic market conditions and may have to revise our
estimates from time to time on account of external circumstances, business or strategy, foreseeable
opportunity. Consequently, our fund requirements may also change.

The details of Working Capital Requirement is as under:

(R in lakhs)
S. Particulars As at As at As at
No. March 31, 2021 March 31,2022 March 31, 2023
Audited Provisional Projected
A Current Assets
a) Inventories - - -
b) Trade receivables 705.29 4,578.00 4,500.00
¢) Cash & cash equivalents 44.07 53.00 55.00
d) Other Assets 14541 175.00 175.00
Sub-total 894.78 4,806 4,730
B Current Liabilities
a) Borrowings 2,888.48 2,914.00 2,000.00
b) Trade Payables 761.84 1,121.00 1,500.00
c) Other current Liabilities 170.70 207.00 241.00
Sub-total 3,821.03 4,242 3,741
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S. Particulars As at As at As at

No. March 31, 2021 March 31,2022 March 31, 2023
Audited Provisional Projected

C Net Working Capital (A-B) (2,926) 564 989

D Working Capital Gap (2,926) 3,490 425

Funding Pattern

Funding through Internal - 50.25 250.00

Accruals/Other Borrowings

Working Capital funding - 3,440.00 175.00
through Rights Issue
proceeds to be utilized

Notes on Working Capital for the FY 2022-23

Assets — Current Assets
Debtors Holding days will decrease from 67 days in FY 2021-2022 to 47
Debtors days in FY 2022-2023 on account of increase sales of goods and better
credit Management policies ensuring timely recovery of dues
Creditors Creditor’s payments days will decrease from 18 days in FY 2021-2022 to
17 days for FY 2022-2023 due to reduction in credit period

General Corporate Purpose

We intend to deploy 1230 Lakhs from gross proceeds of the Rights Issue towards general corporate
purposes. The general corporate purposes for which our Company proposes to utilize issue proceeds
include but not restricted to entering into brand building exercises and strengthening our marketing
capabilities, general maintenance, partnerships, tie-ups or contingencies in ordinary course of business
which may not be foreseen or any other purposes as approved by our Board of Directors. Our
management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for general corporate purposes. However, not more than 25% of the gross proceeds of the
issue would be deployed for the General Corporate purposes.

Expenses for the issue

The Issue related expenses consist of fees payable to the Lead Manager, Legal Counsel, processing fee
to the SCSBs, Registrars to the Issue, printing and stationery expenses, advertising expenses and all other
incidental and miscellaneous expenses for listing the Rights Equity Shares on the Stock Exchanges. Our
Company will need approximately Z[e] lakhs towards these expenses, a break-up of the same is as
follows:

(< in lakhs)
Activity Estimated % of Total As a % of
Expense Expenses Issue size

Fees payable to the intermediaries [e] [e] [e]
(including Lead Manager fees, Legal
Counsel fees, selling commission,
registrar fees and expenses)
Advertising, Printing, stationery and [e] [e] [e]
distribution Expenses
Statutory and other Miscellaneous [e] [e] [e]
Expenses
Total 65.00 [®] [e]
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Appraisal
None of the Objects of the Issue have been appraised by any bank or financial institution.
Schedule of Implementation and Deployment of Funds

As estimated by our management, the entire proceeds received from the issue would be utilized during FY
2022-23.

Deployment of Funds towards the Objects of the Issue

We have incurred 41.00 Lakhs upto April 1, 2022 towards the Objects of the Issue which has been certified by
Mayur Khandelwal & Co., vide his certificate dated April 4, 2022. The said amount has been met by the
Company from its own resources and the same will be adjusted against the issue proceeds.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Draft
Letter of Offer, which are proposed to be repaid from the Issue Proceeds.

Monitoring of Utilization of Funds

Since the proceeds from the Issue are less than 10,000 lakhs, in terms of Regulation 41(1) of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for this Issue. However, as per SEBI
Listing Regulation, the Rights Issue Committee appointed by the Board would be monitoring the utilization of
the proceeds of the Issue. The Company will disclose the utilization of the Issue Proceeds under a separate head
in our balance sheet along with the relevant details, for all such amounts that have not been utilized. The
Company will indicate investments, if any, of unutilized Issue Proceeds in the Balance Sheet of the Company
for the relevant Financial Years subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Clause 32 of the SEBI Listing Regulation, the Company shall, on a quarterly basis, disclose to the
Audit Committee the uses and applications of the Issue Proceeds. In accordance with Clause 32 of the SEBI
Listing Regulation, the Company shall furnish to the Stock Exchanges, on a quarterly basis, a statement on
material deviations, if any, in the utilization of the proceeds of the Issue from the objects of the Issue as stated
above. This information will also be published in newspapers simultaneously with the interim or annual financial
results after placing the same before the Audit Committee.

Interim Use of Proceeds

Our Company, in accordance with the policies formulated by our Board from time to time, will have flexibility
to deploy the Net Proceeds. Pending utilization of the Net Proceeds for the purposes described above, our
Company intends to deposit the Net Proceeds only with scheduled commercial banks included in the second
schedule of the Reserve Bank of India Act, 1934 or make any such investment as may be allowed by SEBI from
time to time.

Interest of Promoters, Promoter Group and Directors, as applicable to the objects of the Issue

Our Promoters, Promoter Group and Directors do not have any interest in the objects of the Issue.

Clause for Promoter Subscription

Our Promoter and Promoter Group, (the "Promoter and Promoter Group Letters™), have confirmed to

Q) subscribe to the full extent of their Rights Entitlements and have also confirmed that they shall not

renounce their Rights Entitlements (except to the extent of Rights Entitlements renounced by any of them
in favour of any other member(s) of the Promoter and Promoter Group);
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(ii) also subscribe to Rights Equity Shares for the Rights Ent